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Exercise

Module 1



Question

•The opinion of the auditor is that the fi 
statements are:

A. A privately owned and operated utility

B. A publicly traded company

C. A unit in the Government of Columbus

(see page 50)
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The Columbus Water Works is …



Question

•The opinion of the auditor is that the fi 
statements are:

A. Is responsible for the supervision and control of the operations of 
the water and sewerage facilities 

B. Is responsible to establish and charge rates to operate the systems 
as a revenue producing business

C. Comprises five members including the mayor of Columbus 

D. Is responsible for day-to-day operations

(see page 8)
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The Board of Water Commissioners  …



Question

•The opinion of the auditor is that the fi 
statements are:

A. Issued by Management to justify what they have done

B. An opportunity to sell additional stock in the utility

C. Provides an overall review of activities for the fiscal 
year ended along with contact information to request 
additional information.

(see page 20-38)
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The Management’s Discussion and Analysis is 
…



Question

A. $3.36 million in 2017 and $1.28 million in 2018 Fort 
Benning.(see page 98)

B. $1,777,554 in 2013 

C. $12,779
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Capital Contributions from developers totaled … 



Question

A. Capital grants received from 2013 to 2020 totaled $44,659 
million.(see page 98)

B. Increased by $3.27  million and $7.19 million in FY 2013 and 
2014 respectively.(see page 98)

C. Declined from $3,744,645 in 2017 to $1,366,416 in 2018.
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Capital Grants received totaled .. 



Question

A. As part of Its strategic planning process

B. To focus on the ten attributes for effectively managed 
utilities

C. To focus on the most important attribute which is 
product quality

(see page 10)
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The Effective Utility Management Initiative is 
used by management …



Question

A. Be separate from the concepts included in the EUM

B. Inform management of approaches and systems that 
have been provided to be effective

C. Create a supportive climate for a utility as it works 
towards the outcomes outlined in the Attributes

(see page 10)
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The Five Keys to Management Success are 
intended to …



Questions

True or False

1. The Management’s Discussion and Analysis is 
part of the auditor’s report. (see page 20)

2. The utility estimates increases in the total 
population of its service area. (see page 34)
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